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INDEPENDENT AUDITORS’ REPORT  
 
To the Board of Directors of 
California State University, Long Beach Research Foundation: 
 
Opinion 
 
We have audited the accompanying financial statements of California State University, Long Beach 
Research Foundation, which comprise the statements of net position as of June 30, 2023 and 2022, and 
the related statements of revenue, expenses, and changes in net position, and cash flows for the years 
then ended, and the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of 
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Statement of Net Position (Continued) 
 
Current assets of $49,162,054 in 2023 were $5,409,794, or 12.4%, higher than in 2022 due to 
the increase in short-term investments and accounts receivable from grants and contracts. 
Current assets of $43,752,260 in 2022 were $4,687,013, or 12.0%, higher than in 2021 due to 
the adoption of GASB Statement 87 and recording the related lease receivables.  

 

Total liabilities of $45,845,593 during 2023 decreased by $2,080,196, or 4.3%. The decrease 
is due to changes in experience and assumptions underlying the valuation of the net other post-
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Capital Assets and Long-Term Debt Activities (Continued) 
 
At June 30, 2022, the Research Foundation had $37,818,252 invested in capital assets, net of 
accumulated depreciation of $20,222,708. Capital assets during fiscal year 2022 decreased by 
$918,964, or 2.4%, due to depreciation charges, an addition of $20,000 of donated works of 
art, and $269,300 in finance lease assets, net of accumulated depreciation of $64,962. 
 
Long-term debt obligations consist of bonds of $21,573,388 in 2023 and $23,122,366 in 2022. 
 
Net Position 
 
Net position represents the residual interest in the Research Foundation’s assets and deferred 
outflow of resources after liabilities and deferred inflow of resources are deducted. The 
Research Foundation’s net position is as follows: 
 
   June 30,  
   2023   2022   2021  
 

 Invested in capital assets, net of 
  related debt $ 15,768,918 $ 14,491,547 $ 14,115,872 
 Restricted – Expendable: 
   Research  6,152,739  5,429,794  4,655,720 
   Other  6,298,267  5,705,578  4,862,830 
 Unrestricted  21,261,705  14,903,624  14,920,199 
 
 Net Position $ 49,481,629 $ 40,530,543 $ 38,554,621 
 
Net position increased by $8,951,086, or 22.1% during fiscal year 2023 due to favorable 
market conditions and an increase in gifts, including the donations of works of art. Net position 
increased by $(d by
[(i)9 ( )]c920,)4 (199)]TJ
0 Tc0,,rea(a)4 (s)-6ne2 Td
[(m)6 (a)4 (r)1 (-y
[(i)(86,)4 ( .)8 (ngm0.003 Tw -32 )]TJ
3c)54,621
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Net Position (Continued) 
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Statement of Revenue, Expenses, and Changes in Net Position (Continued) 
 
During fiscal year 2023, grants and contract revenue consist of federal grants and contracts of 
$26,447,887, state and local grants and contracts of $10,655,691, and non-governmental 
grants and contracts of $2,918,494.  
 
During fiscal year 2022, grants and contract revenue consist of federal grants and contracts of 
$23,097,881, state and local grants and contracts of $8,623,771, and non-governmental grants 
and contracts of $2,202,170.  
 
Investment income (loss), net of fees, consists of a change in the fair market value of 
investments, including interest, dividends, and realized and unrealized gains (losses), and 
totaled $2,313,494 in 2023 and ($4,100,700) in 2022. 
 
During fiscal year 2023, operating expenses consist of salaries and fringe benefits of 
$28,298,468, supplies and services of $15,941,815, scholarships and fellowships of 
$2,935,562, and depreciation of $1,208,264. 
 
During fiscal year 2022, operating expenses consist of salaries and fringe benefits of 
$25,731,077, supplies and services of $12,666,884, scholarships and fellowships of 
$2,395,007, and depreciation of $1,208,264. 
 









CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

STATEMENTS OF NET POSITION

2023 2022

CURRENT ASSETS

Cash and cash equivalents 1,680,515$         2,288,175$         
Short-term investments 34,424,695         30,971,598         
Accounts receivable, current portion 11,551,305         9,048,023          
Lease receivables, current portion 1,184,944           1,134,124          
Pledges receivable, current portion 200,000              200,000             
Prepaid expenses and other assets 120,595              110,340             

49,162,054         43,752,260         

NONCURRENT ASSETS

Accounts receivable, net of current portion 16,309,514         16,397,040         
Lease receivables, net of current portion 74,315,232         74,949,220         
Pledges receivable, net of current portion 449,391              434,656             
Other long-term investments 2,293,606           2,227,410          
Capital assets, net 37,486,988         37,818,252         

130,854,731        131,826,578       

TOTAL ASSETS 180,016,785        175,578,838       

DEFERRED OUTFLOWS OF RESOURCES

Net differences in OPEB liabilities 714,232              1,368,040          
Unamortized loss on refunding  

1,922,934           2,689,146          

ASSETS

June 30,

The accompanying notes are an integral part of these financial statements.
15



CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

STATEMENTS OF NET POSITION
(Continued)

2023 2022

CURRENT LIABILITIES

Accounts payable 849,892$            1,158,245$         
Accrued salaries and benefits payable 1,918,297           1,912,837          







CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

STATEMENTS OF CASH FLOWS
(Continued)

2023 2022

For the Year Ended
June 30,

RECONCILIATION OF OPERATING INCOME TO NET CASH

 FROM OPERATING ACTIVITIES:

Operating income 2,706,019$        3,903,061$        
Adjustments to reconcile operating income to net cash
 from operating activities:
Depreciation and amortization 1,208,264          1,208,264          
Change in assets and liabilities:

Accounts receivable, net (2,415,756)         (1,904,824)         
Leases receivable, net 583,168             (31,870)             
Prepaid expenses and other assets (10,255)             10,024              
Deferred outflows of resources 2,670,483          (1,285,519)         
Accounts payable (297,978)            (531,043)            
Accrued salaries and benefits payable 5,460                290,606             
Accrued compensated absences (70,003)             (75,888)             
Unearned revenue 59,061              3,994,435          
Other liabilities (217,383)            2,135,526          
Deferred inflows of resources (3,199,155)         (3,456,941)         

Net Cash Provided By Operating Activities 1,021,925$        4,255,831$        

The accompanying notes are an integral part of these financial statements.
19
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NOTE 1 – Statement of Significant Accounting Policies 
 
Organization 
 
The California State University, Long Beach Research Foundation (the Research Foundation) 
is a nonprofit, tax-exempt corporation, incorporated in the state of California on October 3, 
1956. The Research Foundation is organized to administer grants from governmental and 
private agencies for research and other activities related to the programs of California State 
University, Long Beach (the University). The Research Foundation has accepted donations, 
gifts, and bequests for any university-related use and is currently only administering gifts and 
bequests made to the Research Foundation prior to the start of the CSULB 49er Foundation, 
which now accepts such donations for any university-related use. The Research Foundation is a 
direct-support organization and component of the University. 
 
Basis of Presentation 
 
The financial statements have been prepared in accordance with accounting principles generally 
accepted in the United States of America, as prescribed by the Governmental Accounting 
Standards Board (GASB). 
 
The accompanying financial statements have been prepared on the accrual basis.  The Research 
Foundation reports as a Business Type Activity and, accordingly, has reported its activities 
within a single column in the basic financial statements.   
 
The Research Foundation’s policy for defining operating activities as reported on the 
statements of revenue, expenses, and changes in net position are those that generally result 
from transactions such as payments received for providing services and payments made for 
services or goods received. Nearly all of the Research Foundation’s expenses are from 
exchange transactions. Certain significant revenue streams relied upon for operations are 
recorded as nonoperating revenue as defined by GASB, including gifts and investment income 
(loss). 
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NOTE 1 – Statement of Significant Accounting Policies (Continued) 
 
Use of Estimates and Assumptions 
 
Management uses estimates and assumptions in preparing financial statements in accordance 
with accounting principles generally accepted in the United States of America. Those estimates 
and assumptions affect the reported amounts of assets and liabilities, the disclosure of 
contingent assets and liabilities, and the reported revenue and expenses. The most significant 
estimates relate to allowance for uncollectible accounts receivable, lease receivables, and 
pledges receivable, estimated useful lives of capital assets, postemployment benefit obligations, 
lease related discount rates, and charitable unitrust agreements. Actual results could vary from 
the estimates that were assumed in preparing the financial statements. 
 
Cash and Cash Equivalents 
 
The Research Foundation considers all highly liquid, short-term investments purchased with an 
original maturity of three months or less to be cash equivalents. The Research Foundation 
maintains cash with financial institutions in excess of federally insured limits. 
 
Custodial Credit Risk for Deposits 
 
Custodial credit risk for deposits is the risk that the Research Foundation will not be able to 
recover deposits or will not be able to recover collateral securities that are in possession of an 
outside party. The California Government Code and Education Code do not contain legal or 
policy requirements that would limit the exposure to custodial credit risk for deposits, other 
than the provision that a financial institution must secure deposits made by state or local 
government units by pledging securities in an undivided collateral pool held by a depository 
regulated under state law. The Research Foundation mitigates the risk by maintaining the 
deposits at financial institutions that are fully insured or collateralized as required by state law. 
 
Investments  
 
The Research Foundation has adopted GASB Statement No. 31, Accounting and Financial 
Reporting for Certain Investments and for External Investment Pools. Under GASB Statement 
No. 31, investments in marketable securities with readily determinable fair values and all 
investments in debt securities are valued at their fair values using quoted market prices in the 
statement of net position. Realized and unrealized gains and losses are included in the 
accompanying statements of revenue, expenses, and changes in net position. 
 
The Research Foundation has adopted GASB Statement No. 72, Fair Value Measurement and 
Application. GASB 72 establishes general principles for measuring fair value and standards of 
accounting and financial reporting for assets and liabilities measured at fair value. 
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NOTE 4 – Investments (Continued) 
 
Credit Risk 
 
Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder 
of the investment. This is measured by the assignment of a rating by a nationally recognized 
statistical rating organization. 
 
The Research Foundation may invest in various types of investment securities.  Investment 
securities are exposed to various risks, such as interest rate, market, and credit risks. Due to 
the level of risk associated with certain investment securities, it is at least reasonably possible 
that changes in the values of investment securities will occur in the near term and that such 
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NOTE 4 – Investments (Continued) 
 
The following table sets forth by level, within the fair value hierarchy, the Research 
Foundation’s investments at fair value measurements: 
 
  Fair Value Measurements at June 30, 2023  
            Net Asset     
   (Level 1)   (Level 2)   
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NOTE 6 – Long-Term Debt (Continued) 
 
Future maturities of long-term debt are as follows: 
 
  Year Ending 
  June 30,   Principal   Interest  
 
 2024  $ 1,315,000  $ 882,125 
 2025   1,385,000   814,625 
 2026   1,450,000   743,750 
 2027   1,530,000   669,250 
 2028   1,610,000   590,750 
 2029-2034   9,345,000   1,631,375 
 2035-2036   1,855,000   79,625 
 
   $ 18,490,000  $ 5,411,500 
 
The bonds contain certain covenants with respect to a minimum debt service coverage ratio and 
minimum unrestricted net assets for which the Research Foundation is in compliance at 
June 30, 2023. 
 
 
NOTE 7 – Pension Plan and Postemployment Health Care Plan 
 
Pension Plan 
 
The Research Foundation has a defined contribution retirement plan (the Plan) which covers all 
regular full-time employees and part-time employees who have provided services of at least 
1,000 hours during the year. There is a two-
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NOTE 7 – Pension Plan and Postemployment Health Care Plan (Continued) 
 
Postemployment Health Care Plan (Continued) 
 
Contributions 
 
The Research Foundation 
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NOTE 8 – Commitments and Contingencies 
 
Charitable Unitrust Agreements 
 
The Research Foundation is obligated under various charitable unitrust agreements. The trusts 
provide a fixed percentage of the fair market value to be paid periodically to the trustor. 
Certain trusts limit the payment to the net income earned on the assets, while the remaining 
trusts allow for invasion of the principal to make the required payments. Upon termination, the 
remaining trust assets are to be distributed to designated beneficiaries and the Research 
Foundation in a manner designated by the grantor. The amounts due to the designated 
beneficiaries are reported as other liabilities on the statements of net position. 
 
Contingencies 
 
The Research Foundation receives a significant portion of its support and revenue from 
government grants, which are subject to government audit. The ultimate determination of 
amounts received under these programs generally is based upon allowable costs reported to and 
audited by the government. Until any such audits have been completed and final settlement 
reached, there exists a contingent liability to refund any amount received in excess of allowable 
costs. Based on prior history, management believes that no material liability will result from 
such audits. 
 
As Lessor 
 
The Research Foundation is the lessor in three property lease arrangements, two of which are 
with related parties. The total investment in the land and building is approximately 
$49,000,000, with $45,000,000 allocated to the space available for lease, and approximately 
$19,600,000 and $18,500,000 of accumulated depreciation at June 30, 2023 and 2022, 
respectively. 
 
Space Lease terms range from one to eight years and require tenants to pay a pro-rata share of 
common area maintenance. The Research Foundation also has a ground lease through October 
2083.  
 
In estimating the present value of these lease receivable balances, the Research Foundation 
estimated the discount rate based on their estimates for risk free rates of returns over 
comparable periods. The interest rates used in their calculations ranged from 1.52% to 4.93%. 
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NOTE 8 – Commitments and Contingencies (Continued) 
 
As Lessor (Continued) 
 
The following is a schedule by years of future minimum rents receivable under noncancellable 
operating leases that have initial or remaining lease terms in excess of one year as of June 30, 
2022: 
 
  Year Ending 
  June 30,   Principal   Interest  
 
 2024 $ 3,220,387 $ 2,511,358 
 2025  3,270,461  2,470,512 
 2026  3,270,476  2,427,107 
 2027  3,241,281  2,381,368 
 2028  3,134,432  2,334,495 
 2029-2033  16,327,196  10,838,796 
 2034-2034  10,604,328  9,750,180 
 2039-2043  9,533,247  9,750,781 
 2044-2048  10,486,578  9,712,702 
 2049-2053  11,535,229  9,507,660 
 Thereafter  99,276,695  36,770,996 
 
  $ 173,900,310 $ 98,455,955 
 
Rental income was approximately $5,923,000 and $5,619,000 for the years ended June 30, 
2023 and 2022, respectively. Included in lease receivables, current portion on the statements of 
net position as of June 30, 2023 is approximately $56,000 of interest earned and not yet 
received. 
 
The Research Foundation has deferred inflows of resources related to these lease arrangements 
that are recognized on a straight line-basis over the life of the arrangements. The Research 
Foundation will recognize into revenue approximately $2,300,000 per year through June 30, 
2027, $2,100,000 per year through June 30, 2035, and $1,000,000 per year through June 30, 
2084. 
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NOTE 8 – Commitments and Contingencies (Continued) 
 
As Lessee 
 
The Research Foundation has entered into a lease under an agreement expiring November 
2025, not including any renewal options. Generally, these agreements provide for periodic 
adjustments to base rents based upon changes in the Consumer Price Incex. 
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NOTE 10 – Transactions with Related Entities 
 
As described in Note 1, the Research Foundation is an auxiliary organization affiliated with the 
University and the California State University (CSU) system statewide. The Research 
Foundation is also affiliated with CSULB 49er Foundation (49er Foundation), an auxiliary 
organization of the University and CSU system. The accompanying financial statements 
include transactions with related parties as of and for the years ended June 30, 2023 and 2022, 
as follows: 
 
   June 30,  
   2023   2022  
 
Payments to the University for salaries of  
University personnel working on contracts,  
grants, and other programs  $ 4,117,116  $ 2,194,929 
 
Payments to the University for other than salaries of 
University personnel  $ 8,471,274  $ 8,308,636 
 
Payments received from the University for services, 
space, and programs  $ 3,426,774  $ 3,957,233 
 
Gifts-in-kind to the University from discretely  
presented component units  $ 397,778  $ 55,721 
 
Gifts (cash or assets) to the University from  
discretely presented component units  $ 4,183,050  $ 3,900,191 
 
Amounts payable to the University  $ 3,225,131  $ 1,876,385 
 
Amounts due to other CSU business units  $ 34,220  $ 12,070 
 
Amounts due from other CSU business units  $ 69,154  $ 94,208 
 
Accounts receivable from the University  $ 293,151  $ 122,729 
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CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

REQUIRED SUPPLEMENTAL INFORMATION
(UNAUDITED)

Schedule of Changes in Plan's Net OPEB Liability and Related Ratios

FYE 6/30/23 FYE 6/30/22 FYE 6/30/21 FYE 6/30/20 FYE 6/30/19 FYE 6/30/18 FYE 6/30/17
Total OPEB Liability
    Service costs 173,973$             169,317$             128,401$             124,661$             373,421$             362,545$             351,985$             
    Interest 553,099              543,290              663,221              911,768              793,247              760,021              728,897              
    Change in experience and assumptions (965,685)             -                        (2,304,044)          (4,630,620)          -                        -                        -                        
    Benefit payments (587,016)             (515,882)             (497,888)             (497,888)             (510,852)             (525,863)             (504,370)             
       Net change in total OPEB liability (825,629)             196,725              (2,010,310)          (4,092,079)          655,816              596,703              576,512              
  Total OPEB liability – beginning of year 9,424,840           9,228,115           11,238,425          15,330,504          14,674,688          14,077,985          13,501,473          
  Total OPEB liability – end of year (a) 8,599,211           9,424,840           9,228,115           11,238,425          15,330,504          14,674,688          14,077,985          

Plan Fiduciary Net Position
    Contributions – employer 587,016              515,882              497,888              1,697,650           2,215,487           525,863              504,370              
    Net investment income (loss) 474,531              (1,255,781)          1,400,338           254,190              88,614                134,072              184,836              
    Benefit payments (587,016)             (515,882)             (497,888)             (497,888)             (510,852)             (525,863)             (504,370)             
    Administrative expenses (24,580)               (28,256)               (26,555)               (21,829)               -                        (13,599)               (12,188)               
       Net change in plan fiduciary net position 449,951              (1,284,037)          1,373,783           1,432,123           1,793,249           120,473              172,648              
  Plan fiduciary net position – beginning of year 5,279,155           6,563,192           5,189,409           3,757,286           1,964,037           1,843,564           1,670,916           
  Plan fiduciary net position – end of year (b) 5,729,106           5,279,155           6,563,192           5,189,409           3,757,286           1,964,037           1,843,564           

Net OPEB liability (a) – (b) 2,870,105$          4,145,685$          2,664,923$          6,049,016$          11,573,218$        12,710,651$        12,234,421$        

Plan fiduciary net position as a 
    percentage of total OPEB liability





CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

SUPPLEMENTARY FINANCIAL INFORMATION
OTHER INFORMATION

JUNE 30, 2023
(FOR INCLUSION IN THE CALIFORNIA STATE

UNIVERSITY FINANCIAL STATEMENTS)
(Continued)

Liabilities:
Current liabilities:

Accounts payable 849,892           
Accrued salaries and benefits 1,918,297        
Accrued compensated absences, current portion 1,691,572        
Unearned revenue 7,416,219        
Lease liabilities, current portion 62,388             
SBITA liabilities, current portion -                     
P3 liabilities, current portion -                     
Long-term debt obligations, current portion 1,315,000        
Claims liability for losses and loss adjustment expenses, current portion -                     
Depository accounts -                     
Other liabilities 3,499,057        

Total current liabilities 16,752,425      
Noncurrent liabilities:

Accrued compensated absences, net of current portion -                     



CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

SUPPLEMENTARY FINANCIAL INFORMATION
OTHER INFORMATION

JUNE 30, 2023
(FOR INCLUSION IN THE CALIFORNIA STATE

UNIVERSITY FINANCIAL STATEMENTS)
(Continued)

Revenue:
Operating revenue:

Student tuition and fees, gross -$                   



CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

SUPPLEMENTARY FINANCIAL INFORMATION
OTHER INFORMATION

JUNE 30, 2023
(FOR INCLUSION IN THE CALIFORNIA STATE

UNIVERSITY FINANCIAL STATEMENTS)
(Continued)

State appropriations, capital -                     
Grants and gifts, capital -                     
Additions (reductions) to permanent endowments -                     
Increase (decrease) in net position 8,951,086        
Net position:

Net position at beginning of year, as previously reported 40,530,543      
Restatements -                     

Net position at beginning of year, as restated 40,530,543      

Net position at end of year 49,481,629$     

See Independent Auditors' Report
51



CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

SUPPLEMENTARY FINANCIAL INFORMATION
OTHER INFORMATION

JUNE 30, 2023
(FOR INCLUSION IN THE CALIFORNIA STATE

UNIVERSITY FINANCIAL STATEMENTS)
(Continued)

1. CASH AND CASH EQUIVALENTS:

Portion of restricted cash and cash equivalents related
 to endowments -$                 
All other restricted cash and cash equivalents -                   

Noncurrent restricted cash and cash equivalents -                   

Current cash and cash equivalents 1,680,515      

Total 1,680,515$    

2.1. COMPOSITION OF INVESTMENTS:

Current Noncurrent Total

Money market funds -$                 -$                 -$                 
Repurchase agreements -                   -                   -                   
Certificates of deposit -                   -                   -                   
U.S. agency securities -                   -                   -                   
U.S. treasury securities 5,955,094      145,588         6,100,682      
Municipal bonds -                   -                   -                   
Corporate bonds -                   -                   -                   
Asset-backed securities -                   -                   -                   
Mortgage-backed securities -                   -                   -                   
Commercial paper -                   -                   -                   
Supranational -                   -                   -                   
Mutual funds -                   2,014,737      2,014,737      
Exchange traded funds 24,962,191    133,281         25,095,472    
Equity securities 140,488         -                   140,488         
Alternative investments:

Private equity (including limited partnerships) -                   -                   -                   
Hedge funds -                   -                   -                   
Managed futures -                   -                   -                   
Real estate investments (including REITs) -                   -                   -                   
Commodities -                   -                   -                   
Derivatives -                   -                   -                   
Other alternative investment types -                   -                   -                   

Other external investment pools -                   -                   -                   
CSU Consolidated Investment Pool (formerly SWIFT) -                   -                   -                   
State of California Local Agency Investment Fund (LAIF) 3,366,922      



CALIFORNIA STATE UNIVERSITY, LONG BEACH RESEARCH FOUNDATION

SUPPLEMENTARY FINANCIAL INFORMATION
OTHER INFORMATION

JUNE 30, 2023
(FOR INCLUSION IN THE CALIFORNIA STATE

UNIVERSITY FINANCIAL STATEMENTS)
(Continued)

2.2 FAIR VALUE HIERARCHY IN INVESTMENTS:

Quoted Prices In Significant Other Significant

Active Markets for Observable Unobservable

Identical Assets Inputs Inputs Net Asset Value
Total (Level 1) (Level 2)

(Level 2�
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3.2 DETAIL OF DEPRECIATION AND AMORTIZATION EXPENSE:

Amount

Depreciation and amortization expense related to capital assets,

excluding ROU assets 1,143,302$     

Amortization expense - leases ROU 64,962           

Amortization expense - SBITA ROU -                   

Amortization expense - P3 ROU -                   

Depreciation and amortization expense - others -                   

Total depreciation and amortization 1,208,264$     

4. LONG-TERM LIABILITIES:

Prior-Period Balance

Balance Adjustments June 30, 2022 Balance Current Noncurrent

June 30, 2022 Reclassifications (Restated) Additions Reductions June 30, 2023 Portion Portion

1. Accrued compensated absences 1,761,575$     -$                  1,761,575$     -$                  (70,003)$        1,691,572$     1,691,572$     -$                  

2. Claims liability for losses and loss adjustment
expenses -                   -                   -                   -                   -                   -                   -                   -                   

3. Capitalized lease obligations (pre-ASC 842):
Gross balance -                   -                   -                   -                   -                   -                   -                   -                   

Unamortized premium/(discount) -                   -                   -                   -                   -                   -                   -                   -                   

Total capitalized lease obligations (pre-ASC 842 -                   -                   -                   -                   -                   -                   -                   -                   

4. Long-term debt obligations:
4.1 Auxiliary revenue bonds (non-SRB related) -                   -                   -                   -                   -                   -                   -                   -                   

4.2 Commercial Paper -                   -                   -                   -                   -                   -                   -                   -                   

4.3 Note payable (SRB related) 19,735,000     -                   19,735,000     -                   (1,245,000)     18,490,000     1,315,000       17,175,000     

4.4 Finance purchase of capital assets
4.5 Others: -                   -                   -                   -                   -                   -                   -                   -                   

Sub-total long-term debt obligations 19,735,000    
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Prior-Period

Balance Adjustments Balance Current Noncurrent

June 30, 2022 Reclassifications Additions Remeasurements Reductions June 30, 2023 Portion Portion

5. Lease, SBITA, P3 Liabilities
Lease liabilities 208,039$        -$                  -$                  -$                  (63,356)$        144,683$        62,388$         82,295$         

SBITA liabilities -                   -                   -                   -                   -                   -                   -                   -                   

P3 liabilities - SCA -                   -                   -                   -                   -                   -                   -                   -                   

P3 liabilities - non-SCA -                   -                   -                   -                   -                   -                   -                   -                   

Sub-total P3 liabilites 208,039$        -$                  -$                  -$                  (63,356)$        144,683$        62,388$         82,295$         





Principal Interest Principal Principal Interest Principal
Only Only and Interest Only Only and Interest

-$                     -$                     -$                     62,388$         1,183$           63,571$         
-                      -                      -                      61,463           558               62,021           
-                      -                      -                      20,832           45                 20,877           
-                      -                      -                      -                   -                   -                   
-                      -                      -                      -                   -                   -                   
-                      -                      -                      -                   -                   -                   
-                      -                      -                      -                   -                   -                   
-                      -                      -                      -                   -                   -                   
-                      -                      -                      -                   -                   -                   
-                      -                      -                      -                   -                   -                   
-                      -                      -                      -                   -                   -                   

-$                     -$                     -$                     144,683$        1,786$           146,469         

Less amounts representing interest (1,786)           

Present value of future minimum payments 144,683         

Total leases, SBITA, P3 liabilities 144,683         

Less current portion (62,388)          

Leases, SBITA, P3 liabilities, net of current portion 82,295$         

Total Leases, SBITA, P3 LiabilitiesPublic-Private or Public-Public Partnership (P3)





Principal Interest Principal Principal Interest Principal
Only Only and Interest Only Only and Interest

1,315,000$        882,125$             2,197,125$        1,315,000$        882,125$            2,197,125$         
1,385,000          814,625              2,199,625          1,385,000          814,625             2,199,625           
1,450,000          743,750              2,193,750          1,450,000          743,750             2,193,750           
1,530,000          669,250              2,199,250          1,530,000          669,250             2,199,250           
1,610,000          590,750              2,200,750          1,610,000          590,750             2,200,750           
9,345,000          1,631,375           10,976,375        9,345,000          1,631,375           10,976,375         
1,855,000          79,625                1,934,625          1,855,000          79,625               1,934,625           

-                      -                        -                      -                      -                       -                       
-                      -                        -                      -                      -                       -                       
-                      -                        -                      -                      -                       -                       
-                      -                        -                      -                      -                       -                       

18,490,000$      5,411,500$          23,901,500$      18,490,000$      5,411,500$         23,901,500         
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7. TRANSACTIONS WITH RELATED ENTITIES

Amount
Payments to University for salaries of University personnel working on  
 contracts, grants, and other programs 4,117,116$       
Payments to University for other than salaries of University personnel 8,471,274$       
Payments received from University for services, space, and programs 3,426,774$       
Gifts-in-kind to the University from discretely presented component units 397,778$          
Gifts (cash or assets) to the University from discretely presented component units 4,183,050$       
Accounts (payable to) University (3,225,131)$      
Other amounts (payable to) University -$                    
Accounts receivable from University 293,151$          
Other amounts receivable from University -$                    

8. RESTATEMENTS/PRIOR PERIOD ADJUSTMENTS

Intentionally left blank - no restatements/prior period adjustments

See Independent Auditors' Report
61
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9. NATURAL CLASSIFICATIONS OF OPERATING EXPENSES:

Scholarships Supplies Depreciation Total

Benefits- Benefits- Benefits- and and Other and Operating

Salaries Other Pension OPEB Fellowships Services Amortization Expenses

Instruction 4,642,690$     1,085,074$     188,000$        -$                 -$                  2,804,279$     -$                  8,720,043$     

Research 6,795,307       1,476,970       75,620            -                  -                    5,283,406       -                    13,631,303     

Public service 2,835,956       819,278          143,405          -                  -                    2,436,958       -                    6,235,597       

Academic support 1,708,218       453,766          55,600            -                  -                    1,307,499       -                    3,525,083       

Student services 4,042,565       1,328,734       224,900          -                  -                    1,734,504       -                    7,330,703       




