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CSULB 49ER FOUNDATION 

GIFT ACCEPTANCE POLICY 

MISSION: The mission of CSULB 49er Foundation is to actively promote 
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Proposed gifts of tangible personal property, such as objects of art, jewelry, 

antiques, or other collectible items, shall be accompanied by a statement of provenance and a full 

description of the property offered to the Foundation. A current qualified independent appraisal 

of the property must be made available prior to the Foundation’s acceptance of such gifts. 

Obtaining an appraisal and any related expenses are the responsibility of the donor of the 

property.  The approval of the Campus Planning Committee will be required prior to the 

Foundation’s acceptance.  If the estimated value of the artwork is more than $5,000, the donor 
will need to obtain an appraisal performed by a qualified appraiser. 

The donor must complete a Deed of Gift /Warranty of Title declaring that the 

donor is the legal owner of the art and that the art is free of all liens, encumbrances and 

restrictions and, since 1940, has not been imported or exported into or from any country contrary 

to its laws.  Legal and ultimate responsibility for furnishing appraisals of value to governmental 

tax agencies rests with the donor. 

Special Rules regarding Works of Art 

The California State University Long Beach Research Foundation accepts 

donations of works of art or special collections on behalf of the University and the CSULB 49er 

Foundation. 

4. Securities 

Publicly traded securities, shares of stock in closely held companies, bonds and 

government issues may be accepted by the Foundation subject to the conditions noted below. 

Publicly Traded Securities: These are securities regularly traded on a public stock 

exchange.  The value of a gift of publicly traded stock will be the mean of the highest and lowest 

selling prices quoted for the stock on the date the stock enters the Foundation’s account. 

Closely Held Securities: These are shares of stock in entities that have been 

organized for profit-making purposes, and are rarely traded on stock exchanges.  Donors may 

give shares of closely held corporate securities (including capital stock, preferred stock, 

membership interests in limited liability companies, limited partnership interests, and similar 

interests, excluding general partnership interests) to the Foundation.  However, because closely 

held stock is not publicly traded, these securities present special concerns.  Gifts of closely held 

securities
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A bequest is defined as a testamentary distribution from the estate of a donor, 

which may be made from a will, living trust and other testamentary arrangement. 

Considerations regarding Estate Litigation 

It is in the interests of the Foundation to honor the written wishes of its donors. 

While the Foundation does not wish to engage in protracted litigation over the implementation or 

interpretation of a bequest, it may be necessary and appropriate to do so. Factors that the 

Foundation Board will consider include the following: 

• the size of the estate and the share allocated to the Foundation; 

• the anticipated costs, duration, and risks of litigation; 

• the impact on the reputation and goodwill of the Foundation; 

• the position of other beneficiaries in the estate, especially other charitable 

organizations; 

• the prior relationship and history of the donor with the Foundation; and 

• the advice of counsel, the Gift Acceptance Committee, and staff. 

Rules relating to Receipt of Bequest Intentions 

The Foundation may accept revocable written bequest designations or statements 

of intentions to demonstrate support for its programs.  While these statements of intentions do 

not alter the Foundation’s balance sheet, Advancement Services and Office of Planned Giving 

and Stewardship (PG&S) staff shall monitor and steward these unrealized bequests. 

Bequest intentions must have the following documentation to be recorded: 

• Verification that the donor’s age is based in current Chancellor’s O
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Types of real estate that will be considered for a gift to the Foundation include, 

but are not limited to, improved or unimproved real property, including undeveloped land, 

buildings, farms, personal residences, vacation homes, leasehold improvements, fixtures, and 

gifts subject to a retained life estate, subject to full disclosure and proper due diligence as 

described in the Foundation procedures. 

Gifts of real estate often require a financial commitment by the Foundation.  All 

proposed gifts of real estate will be evaluated by the Gift Acceptance Committee for their 

potential for immediate or future sale or retention.  Such gifts will be accepted if proceeds can be 

realized in a timely manner relative to the expenses and efforts required to hold, maintain, and 

manage the property until disposition.  

The Role of the Gift Acceptance Committee for Real Estate 

All gifts of real estate must be approved by the Gift Acceptance Committee.  The 

Foundation will not accept delivery of real estate, either as an outright donee or in its fiduciary 

capacity as a Trustee, unless the Committee is satisfied that the criteria for acceptance has been 

met. The Committee must also be satisfied with the results of reviews for environmental 

hazards, zoning requirements, seismic and other geologic studies, real estate tax bills, current 

land survey, title policy or title commitment, zoning status and appraisal (with completed IRS 

form 8283), as necessary.  The gift is deemed completed upon delivery of a duly executed grant 

deed or quitclaim deed, notarized and capable of being recorded.  If the deed is being signed by a 

fiduciary, including a trustee of a trust, or an agent under a power of attorney, it should be 

accompanied by a certificate of trust, Letters Testamentary, durable power of attorney or other 

similar document indicating that the fiduciary has legal power to act on behalf of the donor. 

7. Split Interest Gifts 

Charitable Gift Annuities 
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10. Other Gifts Available Under Federal Law 

Life Estate Agreements 

Gifts of real estate with retained life estates shall be reviewed and approved by the 

Gift Acceptance Committee prior to acceptance of the gift.  Acceptance of such gifts must be in 

accordance with the guidelines for acceptance of outright gifts of real property as set forth in 

Section 6 above.  Such gifts shall be accepted only if adequate provision is made by the donor 

for any expenses in connection with ownership, including payment of mortgages, taxes, 

insurance and utilities, unless a source of funds to cover such expenses has been identified by the 
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Finance and 4. If the specific rules applicable to the type of asset to be purchased 

Investment are met, the Committee will consider approving the bargain sale. 

Committee 

Gifts of Mortgaged Property 

The amount of the indebtedness is treated as a relief of liability and cash proceeds 

to the donor. The donor should be properly advised of the general tax consequences and advised 

to consult with their tax advisor. The above is true even though neither CSULB nor the 

Foundation agrees to assume or pay the indebtedness. 

Gifts Utilizing Cryptocurrency 

The Foundation may accept gifts of cryptocurrency and other forms of digital 

assets after due diligence is performed to determine the asset is able to be transferred and 

liquidated. Gifts of cryptocurrency must be reviewed and approved by the Gift Acceptance 

Committee.  The donor must obtain a qualified appraisal and file an IRS form 8283.  

11. Miscellaneous Gifts 

The acceptance of a gift for which no stipulation is made through this Policy shall 

require the review and approval of the Gift Acceptance Committee. 

GUIDELINES AND OTHER ASPECTS REGARDING GIFT ACCEPTANCE 

1. Appraisals 

All gifts of real or personal property, whether outright or deferred, must be subject to a 

readily ascertainable value.  It is the responsibility of the donor to secure and pay for the 

appraisal for income tax reporting purposes, if one is required.  

2. Costs of BT
/TT0 1 Tf
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• there is full disclosure to the donor of the legal or tax implications of the 

Foundation’s action. 

3. Gift Professional Staff 

The CSULB President and the Foundation Board has delegated the authority to 

plan, manage, and steward prospective and past gifts to the Foundation to professional staff via 
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All staff members of the University and the Foundation shall conduct all activities 

undertaken on behalf of the University and the Foundation in accordance with accepted 

professional standards of accuracy, truth, integrity and good faith. 

Concerning the payment of legal fees, the Foundation may employ its own legal 

counsel to assist the donor and his or her advisors in drafting provisions that relate to all types of 

gifts to the Foundation or the University.  In all cases, review by the donor’s own counsel of the 
work performed by the Foundation’s counsel must be advised and documented. 

8. Confidential Information 

The Foundation recognizes that it is in a position of trust with the donor, and that 

the donor has placed trust in the Foundation 





 

      
 

 
 

  

 

  

 

  

 

 

  

 

  

 

 

 

  

 

 
 

 

 

 

 
 

   

  

 
  

 
 



 

      
 

   

  

       

 

       

      

   

 

       

      

 

  

 

 

 
 

 

 

   

  

 

  

 

 

 

 

  

 

 

____________________________ 

c. The appropriate signatories of a gift agreement are as follows: 

a­¡³±§¥¬=b¬´£ª­®£=faW=bT^PaRSNJ``aSJQR^RJVSQ^JPO_VUTTVaMUR

i. The donor(s) 

ii. Division Vice President for the area in which the funds will be 

utilized. 

iii. Please note that, for Academic Affairs, the Vice President/Provost 

has designated College Deans to sign agreements on behalf of their colleges. In addition, the Vice 

President/Provost will sign agreements representing the University as well as on behalf of 

programs coordinated outside of colleges. 

iv. Chief Executive Officer for the CSULB 49er Foundation and/or 

Associate Vice President of Development and/or Assistant Vice President, University Relations 

and Development Operations. 

d. Once the Campus and Foundation parties have signed the gift agreement, 

the signatures of the donor should be obtained within a reasonable period of time.  Given the pre-

approval process of the gift agreement, this should be completed with a degree of expediency. 

e. Pledges, as a result of the gift agreement, will be recorded based on the 

date the agreement is signed by the donor(s). 

I HEREBY CERTIFY that I am the duly elected, qualified and acting Secretary of the CSULB 

49er Foundation, and that the above foregoing Gift Acceptance Policy of the Corporation as of 

March 12, 2024. 

IN WITNESS WHEREOF, I have executed this certificate as of October 14, 2024. 

Christopher J. Reese 

Board Secretary 

CSULB 49er Foundation 
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